
STATE OF ILLINOIS 
SECRETARV OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: GEORGE N. STOKAS, 
his partners, officers and direciors, agents, employees, 
affiliates, successors, assigns and associated companies 

No. 0900273 

ORDER OF PROHIBITION 

TO RESPONDENT: 

GEORGE N. STOKAS 
11932 South Hobart Avenue 
Palos Park, Illinois 60464 

and 
8632 West 103"* Street 
Palos Hills, Illinois 60465 

and 
7515 West 105th Street 
Palos Hills, Illinois 60465 

WHEREAS, a Temporary Order of Prohibition vvas issued by the Secretarv of 
State on Seplember 1. 2009 which prohibited George N. Stokas, his partners, 
officers and direciors, agents, employees, affiliates, successors and assigns from 
offering or selling secunties in or from the Stale of Illinois until further order of the 
Secretary of State or his duly authonzed represenlalive, 

WHEREAS, pursuant to section U.F of the Illinois Securities Law of 1953 
[815 ILCS 5] (the "Acl"). the failure to requesi a hearing within thirty (30) calendar 
days of the enlrv of the Temporary Order shall constitute an admission of any acls 
alleged therein and conslilule a sufficient basis lo make the Temporary Order final, 

WHEREAS, the Respondenl has failed to requesi a hearing on the matters 
contained in the Temporary Order wilhin thirty (30) calendar days of the entr) of 
said Temporary Order and the Respondenls are hereby deemed to have admitted the 
facts alleged m the Temporary Order. 
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WHEREAS, the Secretary of State, by and through his duly authonzed 
representative, has adopted the Findings of Fact contained in the Temporary Order as the 
Secretary of Slate's Findings of Fact as follows. 

1. Respondent George N. Stokas (hereinafter "Stokas" or "Respondent") has 
lasl known addresses of 11932 South Hobart Avenue, Palo Park, Illinois 
60464. and 8632 West 103'̂ ^ Street, Palos Hills, Illmois 60465; and 7515 
West 105'̂  Slreet, Palos Hills. Illinois 60465 

2. Between aboul May 2006 and August 2009 (the Period) Respondent 
Siokas (in concert variously with RI .C , LLC, R.I.C. of Illinois, LLC; 
and/or Oreprop. LLC) solicited Illinois residents lo purchase REIT 
Certificates and/or promissory notes which paid varying interest rales to 
the holders, the proceeds of vvhich were to be used for inveslment in real 
estate venlures 

3. On aboul May 7, 2009. Stokas offered and sold a promissory note 
("Nole") to an Illinois resident (Investor) in the amount of $75,000. with 
pnncipal and accrued interest of 6% per annum, payable May 7, 2014 

4 Respondents promised Invesior that the $75,000 proceeds would be used 
for inveslment in real estate venlures. 

5. The activities set forth above in paragraphs 2-4 involve the offer and sale 
of a Nole or Inveslmeni Contract and are therefore a security as those 
lerms are defined in Sections 2 1.2 5, and 2.5a of the Illinois Securities 
Law of 1953 [815 ILCS 5](lhe "Act") 

FRAUD 

6 Dunng the Penod Stokas commingled investors' funds with Stokas' funds, 
and/or with associated entities' funds, and a substantial portion of such 
funds v\as convened to pay other investors, or to Stokas' personal use and 
benefii 

7 Instead of placing Investor's $75,000 in real estate ventures as promised. 
Respondent converted $19,000 lo re-pay anolher invesior, and convened 
the remainder for Respondeni's own use and benefit. 

8. Respondenl failed and refused to notify the Invesior lhat the funds would 
be used for his own benefit rather lhan the Investor's 

9 Section 12 F of the Act provides, inter alia, lhal it shall be a violation of 
ihe Act for anv person, "lo engage in any transaction, practice or course 
of business in connection with the sale or purchase of securities which 
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works or lends to work a fraud or deceit upon the purchaser or seller 
thereof'.' 

10 Secfion 12.G oflhe Act provides, inter aha, that it shall be a violation of 
the Act for any person, "to obtain money or property through the sale of 
securities by means of any untrue statement of a matenal fact or any 
omission lo slale a material fact necessary in order lo make the statements 
made, in lighl of the circumstances under which they were made, not 
misleading". 

11 Section 12.1 of the Acl provides, inter alia, lhal it shall be a violation oflhe 
Act for any person, "lo employ any device, scheme or artifice, to defraud 
in connection wilh the sale or purchase of any securily. directly or 
indirectly" 

12 By virtue of the foregoing. Respondent violated Sections 12.F, 12.G and 
12.1 Acl. 

FAILURE TO REGISTER SECURITIES 

13. Respondenl Siokas never registered the Nole wilh the Illinois Securities 
Department 

14. Section 5 of the Acl provides, inter aha, that "all secunties except those 
set forth under Seclion 2a of this Acl or those exempt ..shall be 
regislered .pnor to iheir offer or sale in this Slate " 

15. Respondenl Siokas failed to file an application w ith the Secretary of Stale 
to register the Note as required by the Act, and as a result the Nole was nol 
registered as such pnor to its offer or sale in the State oflllinois 

16. That Section 12.A of the Act provides, inter alio, thai it shall be a 
violation for any person to offer or sell any security except in accordance 
with the provisions of the Acl 

17 That Section 12D of the Act provides, inter alia, that il shall be a 
violation for any person "lo fail to file w-ith the Secretary of State any 
application, report or documenl, required to be filed under the provisions 
of the Acl or any rule or regulation made by the Secretary of Slale 
pursuant lo the Acl " 
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18. That by virtue of the foregoing Respondenl violated Sections 12.A and 
12.Dofthe Act. 

NOW THEREFORE IT IS HEREBY ORDERED THAT, pursuant to the authorily 
granted by Section ll .F of the Act, Respondent George N. Stokas and his partners, 
officers and direciors. agents, employees, affiliates, successors and assigns, are 
PROHIBITED from rendering inveslmeni advice and from offering or selling securilies 
in or from this Slate uniil the further Order of the Secretary of Stale. 

NOTICE: Failure (o comply Hith the terms of this Order shall be a violation of 
Section 12.D of the ACT. Any person or entit)' that fails to comply with the terms of 
this Order of the Secretary of State, having knowledge of the existence of this Order, 
shall be guilty of a Class 4 felony for each offence. 

This is a final order subject to administrative review pursuant to the Administrative 
Review Law [735 ILCS 5/3-101 etseg.] and the Rules and Regulations of the Act (14 
III. Admin. Code, Ch. I Sec. 130.1123). Any action for judicial review must be 
commenced within thirty-five (35) days from the date a copy of this Order is serv ed 
upon the partv- seeking review. 

Dated Thi i s ^ ^ c day of December 2009. 

Attomey for the Secretary of Slate 

James J Tiemey 
Illinois Securities Department 
69 Wesl Washinglon Slreet 
Chicago, Illmois 60602 
312-793-9650 

JESSE WHITE 
Secretary of Slale 
State oflllinois 


